%% Bespoke Intel | Retail Traders

BACKGROUND:

Q Survey of ~2,500 US consumers, 441 of whom are retail traders and 152 of whom are r/WallstreetBets members.

FINDINGS:

Q Interest in Trading Increasing

O There has been an increased interest in trading recently, both among active traders and among those who do not trade
currently.

O Zero commissions and stimulus checks seem to be driving a portion of the activity on the retail side.
Q Trading Platform Feedback

O Robinhood ranks at the bottom when it comes to plans to add or take out money from one’s account.
O While Robinhood underperforms on this metric relative to peers, the share who plan to add is higher than the share
who plan to take out money from their Robinhood account.
O Robinhood is ranked at the very bottom when it comes to consumer trust.
O E-Trade, CashApp, Fidelity, and Interactive Brokers test the best when it comes to trust.
O Robinhood has the lowest loyalty score and the lowest net promoter score.
O CashApp, E-Trade, and Fidelity have the highest.
O Robinhood also has the lowest consumer satisfaction score out of the platforms we asked about.

Q r/WallStreetBets

O Respondents who are members of r/WallStreetBets say they get ideas for stocks to buy while reading message boards on
Reddit often. They are more likely than the broader audience of traders to follow stock picking advice of key figures like
Chamath Palihapitiya, Elon Musk, Dave Portnoy, and accounts on WSB / Reddit.

O r/WallStreetBets members have a higher percentage of their savings/cash in trading accounts currently and are considerably

more likely to have a margin account with their trading platforms.

r/WallStreetBets users are much more likely to agree with the statement “Stocks only go up.”

Demographics wise, r/WallStreetBets users are younger, higher income, more likely to be males, and are more likely to be

employed and working full time.

Q
Q

pgorynski@bespokeintel.com | 914-630-0512 R



mailto:research@bespokeintel.com

Interest in Trading From Those Who Currently Aren’t Doing It
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Do you have any interest in starting to trade stocks?
Posed to respondents who said they currently do not trade stocks.

Very interested .9%

Some interest 40.4%

No Interest 43.8%
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Has your interest in trading stocks increased or decreased over the past month or so?
Posed to all respondents.

75.4%
Increased

No Change

pondents who are very|interested
Decreased

10.7% m Respondents who are somewhat interested
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Trading Platforms
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Do you have an account with any of the following online brokerage firms for personal

trading, not including retirement accounts? (Select ALL that apply)
Posed to all respondents.

CashApp
Robinhood

E Trade

TD Ameritrade
Fidelity

Charles Schwab
Ally Invest

Other Platform Not Listed Here
Betterment
Interactive Brokers
Webull

SoFi

Merrill Edge

Trade Station
Public.com

Wealth Simple
Quest Rate

Zacks Trade

None of the above

CashApp

E Trade

Ally Invest

TD Ameritrade
Robinhood

Charles Schwab
Fidelity

Interactive Brokers
Trade Station
Betterment

Wealth Simple
Zacks Trade
Webull

Public.com

Merrill Edge

SoFi

Quest Rate

Other Platform Not Listed Here
None of the above
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0.0%

3.3%
0.0%

0%

32.0%
28.8%
27.9%
26.5%
26.1%
19.1%
177%

13.2%
12.5%
12.5%
12.0%
1.8%
16%
M1%
10.7%
10.2%
9.3%
9.1%

20% 40% 60% 80%

46.7%
35.5%
32.2%
30.9%
29.6%
28.3%
27.6%
27.0%
25.0%
21.7%
21.1%
21.1%
20.4%
19.7%
18.4%
17.8%
17.8%
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100%
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In your opinion, which of the following is the BEST platform for retail traders?
Posed to all respondents.

Fidelity

E Trade

TD Ameritrade
CashApp
Robinhood
Charles Schwab
None of the above
SoFi

Merrill Edge

Ally Invest
Interactive Brokers
Webull

Zacks Trade
Public.com

Wealth Simple
Trade Station
Betterment

Quest Rate

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

CashApp 14.5%
E Trade 13.2%

Fidelity 12.5%

TD Ameritrade 9.2%
Charles Schwab
Robinhood

SoFi

Ally Invest
Public.com

Wealth Simple
Zacks Trade

Trade Station
Interactive Brokers
Betterment

Webull

Merrill Edge

Quest Rate

None of the above
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Retail Traders

In your opinion, which of the following is the WORST platform for retail traders?

Posed to all respondents.

None of the above
Robinhood
CashApp

Zacks Trade
Fidelity
Betterment
Webull

E Trade

Merrill Edge

Ally Invest

Wealth Simple
Trade Station
Interactive Brokers
SoFi

Quest Rate
TD Ameritrade
Public.com
Charles Schwab

0%

20%

29.3%

40%

60%

80%

Posed to respondents who said they are members of r/WallStreetBets

CashApp

None of the above
Betterment

Zacks Trade
Trade Station
SoFi

Ally Invest
Robinhood

Webull

Quest Rate
Wealth Simple
Merrill Edge
Fidelity

TD Ameritrade
Interactive Brokers
Public.com
E Trade
Charles Schwab
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In your opinion, does zero commission trading allow you to trade more often?
Posed to all respondents.

Yes, | trade a lot more often

because of it 40%

Yes, | trade a little more often

because of it 41.0%

No, it doesn't impact how much |

trade 249

x

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

Yes, I trade a lot more often

because of it 48.0%

Yes, I trade a little more often

because of it 4.1%

il

trade

No, it doesn't impact how much I F 7.9%
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When did you start trading on this platform?
Posed to all respondents.

m In the past week = In the past month 2 In the past three months m In the past year B More than a year ago

Trade Station
Zacks Trade
Webull
Public.com
Wealth Simple
Interactive Brokers
Ally Invest
CashApp
Betterment
SoFi

Quest Rate
Merrill Edge

E Trade
Charles Schwab
TD Ameritrade
Robinhood
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Retail Traders

Please rate how much trust you have in the following?
Posed to all respondents.

E Trade
Interactive Brokers
CashApp
Fidelity

Charles Schwab
Public.com
Zacks Trade

TD Ameritrade
SoFi

Merrill Edge
Quest Rate
Betterment

Ally Invest
Wealth Simple
Trade Station
Webull
Robinhood

1- Very Low Trust
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How satisfied are you with the following?
Posed to all respondents.

E Trade
CashApp
Merrill Edge
Fidelity
Zacks Trade

434
4.33
4.29
4.23
4.22
422
Charles Schwab 4.2

TD Ameritrade 416

Interactive Brokers

Betterment
Public.com
Wealth Simple
Ally Invest
Quest Rate
SoFi

Trade Station
Webull
Robinhood

Very Dissatisfied Dissatisfied Somewhat Satisfied Satisfied Very Satisfied
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How likely are you to recommend the following to a friend or colleague?
Posed to all respondents.

SoFi

Public.com
Zacks Trade
Interactive Brokers
E Trade

Quest Rate
CashApp
Fidelity

Charles Schwab
Merrill Edge
Trade Station
Wealth Simple
Webull

TD Ameritrade
Betterment

Ally Invest
Robinhood

<Y
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How loyal are you to the following:
Posed to all respondents.

CashApp 4.25
E Trade 424
Fidelity 4.21
Zacks Trade 418
Public.com 417
Charles Schwab 414
Wealth Simple 413
Trade Station
Ally Invest 4.08
TD Ameritrade 4.03
Quest Rate 4.02
Betterment 4.02
Webull 402
Merrill Edge
Interactive Brokers
SoFi
Robinhood
Not At All Loyal 2 Somewhat Loyal 4 Very Loyal
7
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Are you considering adding more money into your account or taking money out of

your account?
Posed to all respondents.

mNo change  mConsidering moving money out of my account  ®m Planning on adding more money to this account

Wealth Simple
CashApp

Quest Rate
Interactive Brokers
Trade Station
Betterment
SoFi

Ally Invest

TD Ameritrade
Merrill Edge

E Trade
Public.com
Webull

Charles Schwab
Fidelity

Zacks Trade
Robinhood
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Have you been trading more or less through the following in the past week?
Posed to all respondents.

B Much Less B |ess No Change = More ® Much More

Interactive Brokers
Quest Rate
Zacks Trade
Trade Station
CashApp
Wealth Simple
Public.com

SoFi

Ally Invest

E Trade

Webull
Betterment
Merrill Edge
Charles Schwab
Fidelity

TD Ameritrade
Robinhood

0% 20% 40% 60% 80% 100%
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Going forward, do you expect to increase or decrease your trading on the following?
Posed to all respondents.

m Will decrease = No change m Will increase

Zacks Trade
Trade Station
CashApp
Interactive Brokers
Betterment
Webull

E Trade

SoFi

Public.com
Fidelity

Quest Rate

Ally Invest
Merrill Edge
Charles Schwab
TD Ameritrade
Wealth Simple
Robinhood
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How likely do you think you will be restricted if you try to buy today on the following?
Posed to all respondents.

Interactive Brokers
Quest Rate
Zacks Trade
Public.com
Wealth Simple
Trade Station
Ally Invest
Betterment
SoFi

Webull
CashApp

Merrill Edge
Robinhood

E Trade

Charles Schwab
TD Ameritrade

Fidelity
Very Unlikely Unlikely Somewhat Likely Likely Very Likely
. '(0‘
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If you tried buying a stock or call option today and were restricted from doing so by

the following, what would you do?
Posed to all respondents.

® I would just not buy it = I would find another platform to use

Zacks Trade
Webull
Public.com
CashApp
Trade Station
Robinhood
Wealth Simple
E Trade

TD Ameritrade
Betterment
Ally Invest
SoFi

Quest Rate
Merrill Edge
Fidelity
Charles Schwab
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Which of the following do you expect to be most popular over the next week with

retail investors? (Select up to seven choices)
Posed to all respondents.

GME (GameStop) 33.6%
BBBY (Bed Bath & Beyond) 18.1%
AMCX (AMC Networks) 17.2%
None of the above 13.4%
M (Macy's) 10.7%
SPCE (Virgin Galactic) 95%
TR (Tootsie Roll Industries) 95%
DISCA (Discovery) 9.3%
PLCE (Children's Place) 8.8%
PRTS (CarParts.com) 8.6%
FIZZ (National Beverage) 8.6%
BIGC (BigCommerce) 8.6%
PETS (Petmed Express) 8.4%
IRBT (iRobot Corp) 8.4%
FUBO (Fubotv) 8.2%
GOGO (Gogo Inc) 8.2%
SKT (Tanger Factory Outlet) 8.2%
BGS (B&G Foods) 79%
SPWR (SunPower) 77%
AMWL (American Well) 75%
HRMY (Harmony Biosciences) 73%
AFIB (Acutus Medical) 7.3%
AXDX (Accelerate Diagnostics) 73%
ASO (Academy Sports) 73%
CLVS (Clovis Oncologyy) 70%
MAC (Macerich) 6.6%
LGND (Ligand Pharma) 66%
GSX (GSX Techedu) 6.4%
DDS (Dillard's) 6.1%
SFIX (Stitch Fix) 57%
CRSR (Corsair Gaming) 57%
ESPR (Esperion Therap) 5.2%
SUMO (Sumo Logic) 5.2%
BPYU (Brookfield Property) 4.8%
SRG (Seritage GRoup Prop 4.3%
OTRK (Ontrak Inc) 3.9%
20% 40% 60% 80% 100%

0%
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Retail Traders

Which of the following do you expect to be most popular over the next week with
retail investors? (Select up to seven choices)

Posed to all respondents who say they are members of r/WallStreetBets.

GME (GameStop)

AMCX (AMC Networks)
BBBY (Bed Bath & Beyond)
FIZZ (National Beverage)
PRTS (CarParts.com)

TR (Tootsie Roll Industries)
M (Macy's)

BIGC (BigCommerce)

PETS (Petmed Express)
GOGO (Gogo Inc)

ASO (Academy Sports)
AFIB (Acutus Medical)
AMWL (American Well)
SKT (Tanger Factory Outlet)
DISCA (Discovery)

BGS (B&G Foods)

IRBT (iRobot Corp)

AXDX (Accelerate Diagnostics)
MAC (Macerich)

SPCE (Virgin Galactic)
LGND (Ligand Pharma)
HRMY (Harmony Biosciences)
PLCE (Children's Place)
GSX (GSX Techedu)

CLVS (Clovis Oncologyy)
CRSR (Corsair Gaming)
ESPR (Esperion Therap)
DDS (Dillard's)

BPYU (Brookfield Property)
SRG (Seritage GRoup Prop
FUBO (Fubotv)

SUMO (Sumo Logic)

SPWR (SunPower)

OTRK (Ontrak Inc)

SFIX (Stitch Fix)

None of the above

20.4%
16.5%
16.5%
15.8%
15.1%
15.1%
14.5%
14.5%
13.8%
13.8%
13.8%
13.2%
12.5%
12.5%
11.8%
11.8%
11.8%
11.8%
11.8%
11.2%
11.2%
10.5%
10.5%
9.9%
9.9%
9.9%
9.9%
9.9%
9.2%
9.2%
8.6%
8.6%
7.9%
5.9%
2.6%
2.6%

20%
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Which of the following do you think will be UP THE MOST one week from now? (Select

up to seven choices)
Posed to all respondents.

GME (GameStop)

None of the above / I don't know
AMCX (AMC Networks)
BBBY (Bed Bath & Beyond)
IRBT (iRobot Corp)

M (Macy's)

HRMY (Harmony Biosciences)
FUBO (Fubotv)

DDs (Dillard's)

SPWR (SunPower)

DISCA (Discovery)

AMWL (American Well)
PLCE (Children's Place)
SRG (Seritage GRoup Prop
AFIB (Acutus Medical)
CRSR (Corsair Gaming)
GOGO (Gogo Ing)

AXDX (Accelerate Diagnostics)
PETS (Petmed Express)
SPCE (Virgin Galactic)

BIGC (BigCommerce)

FIZZ (National Beverage)
PRTS (CarParts.com)

TR (Tootsie Roll Industries)
GSX (GSX Techedu)

CLVS (Clovis Oncologyy)
SKT (Tanger Factory Outlet)
ASO (Academy Sports)
LGND (Ligand Pharma)
BGS (B&G Foods)

SFIX (Stitch Fix)

ESPR (Esperion Therap)
BPYU (Brookfield Property)
MAC (Macerich)

OTRK (Ontrak Inc)

SUMO (Sumo Logic)

21.8%
19.5%

0% 20% 40% 60% 80% 100%
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Retail Traders

Which of the following do you think will be UP THE MOST one week from now? (Select

up to seven choices)

Posed to all respondents who say they are members of r/WallStreetBets.

AMCX (AMC Networks)
BBBY (Bed Bath & Beyond)
M (Macy's)

IRBT (iRobot Corp)

SRG (Seritage GRoup Prop
GME (GameStop)

HRMY (Harmony Biosciences)
DDS (Dillard's)

BIGC (BigCommerce)

PLCE (Children's Place)
DISCA (Discovery)

GOGO (Gogo Inc)

AXDX (Accelerate Diagnostics)
PETS (Petmed Express)
FUBQ (Fubotv)

AFIB (Acutus Medical)
AMWL (American Well)
PRTS (CarParts.com)

ESPR (Esperion Therap)
SPCE (Virgin Galactic)

TR (Tootsie Roll Industries)
SKT (Tanger Factory Outlet)
ASO (Academy Sports)

FIZZ (National Beverage)
BPYU (Brookfield Property)
CRSR (Corsair Gaming)

GSX (GSX Techedu)

BGS (B&G Foods)

CLVS (Clovis Oncologyy)
OTRK (Ontrak Inc)

SUMO (Sumo Logic)

SPWR (SunPower)

LGND (Ligand Pharma)

MAC (Macerich)

SFIX (Stitch Fix)

None of the above / I don't know

17
14.5
14.5
14.5
13.89
13.89
13.2%
12.5%
11.8%
11.8%
11.8%
11.2%
11.2%
11.2%
11.2%
11.2%
11.2%
10.5%
10.5%
10.5%
10.5%
10.5%
9.9%
9.9%
9.2%
9.2%
7.9%
7.9%
7.9%
7.9%
7.9%
6.6%
4.0%

19.1%
19.1%
1%

o

0

0
b
b

4.0%

20%
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Which of the following do you think will be DOWN THE MOST one week from now?

(Select up to seven choices)
Posed to all respondents.

None of the above / | don't know ; 231%
GME (GameStop) 206%
M (Macy's) 10.9%
AMCX (AMC Networks) 9.5%
BBBY (Bed Bath & Beyond) 8.8%
TR (Tootsie Roll Industries) 8.2%
SUMO (Sumo Logic) 7.9%
BIGC (BigCommerce) 7.9%
GOGO (Gogo Inc) 7.5%
GSX (GSX Techedu) 7.3%
ESPR (Esperion Therap) 7.3%
SKT (Tanger Factory Outlet) 7.3%
DDS (Dillard's) 7.3%
BGS (B&G Foods) 6.8%
PRTS (CarParts.com) 6.8%
PETS (Petmed Express) 6.6%
CLVS (Clovis Oncologyy) 6.6%
AMWL (American Well) 66%
IRBT (iRobot Corp) 6.6%
LGND {(Ligand Pharma) 66%
FUBO (Fubotv) 6.4%
CRSR (Corsair Gaming) 6.4%
PLCE (Children's Place) 6.4%
HRMY (Harmony Biosciences) 57%
BPYU (Brookfield Property) 57%
MAC (Macerich) 57%
FIZZ (National Beverage) 57%
SPCE (Virgin Galactic) 5.4%
SRG (Seritage GRoup Prop 5.4%
AXDX (Accelerate Diagnostics) 5.4%
DISCA (Discovery) 5.2%
AFIB (Acutus Medical) 5.2%
OTRK (Ontrak Inc) 5.2%
ASO (Academy Sports) 4.8%
SFIX (Stitch Fix) 4.5%
SPWR (SunPower) 4.3%
0% 20% 40% 60% 80% 100%
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Which of the following do you think will be DOWN THE MOST one week from now?
(Select up to seven choices)

Posed to all respondents who say they are members of r/WallStreetBets.

GME (GameStop) 18.4%
BIGC (BigCommerce) 17.8%
M (Macy's) 16.5%
AMWL (American Well) 15.1%
GSX (GSX Techedu) 14.5%
CLVS (Clovis Oncologyy) 13.8%
ESPR (Esperion Therap) 13.8%
SUMO (Sumo Logic) 13.8%
AMCX (AMC Networks) 13.2%
BGS (B&G Foods) 12.5%
PRTS (CarParts.com) 12.5%
GOGO (Gogo Inc) 12.5%
SKT (Tanger Factory Outlet) 12.5%
AFIB (Acutus Medical) 11.8%
CRSR (Corsair Gaming) 11.8%
LGND (Ligand Pharma) 11.8%
PETS (Petmed Express) 11.2%
IRBT (iRobot Corp) 11.2%
TR (Tootsie Rall Industries) 11.2%
HRMY (Harmony Biosciences) 10.5%
OTRK (Ontrak Inc) 10.5%
SRG (Seritage GRoup Prop 10.5%
SPCE (Virgin Galactic) 9.9%
MAC (Macerich) 9.9%
DDS (Dillard's) 9.9%
ASO (Academy Sports) 9.2%
BBBY (Bed Bath & Beyond) 9.2%
DISCA (Discovery) 8.6%
PLCE (Children's Place) 8.6%
FUBO (Fubotv) 7.9%
BPYU (Brookfield Property) 7.9%
FIZZ (National Beverage) 7.9%
AXDX (Accelerate Diagnostics) 7.2%
SPWR (SunPower) 7.2%
SFIX (Stitch Fix) 5.3%
None of the above / I don't know 4.0%
0% 20% 40% 60% 80% 100%
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Do you ever visit the Reddit website/app?
Posed to all respondents.

|

Never 236%

Rarely 10.4%

Sometimes 17.5%

Often 16.8%

Very Often 31.8%

I

0% 20% 40% 60% 80% 100%
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Are you currently a member of r/WallStreetBets?
Posed to all respondents.

Yes,lam 4.5%

No, | am not 65.5%

0% 20% 40% 60% 80% 100%
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Do you get ideas for stocks to buy while reading message boards on Reddit?
Posed to all respondents.

Never 297%
Rarely
Sometimes 191%
Often 18.4%
Very Often 23.8%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

Never
Rarely

Sometimes

Often

Very Often 48.7%

0% 20%  40% 60% 80%  100%
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How often do you visit social media sites/apps?
Posed to all respondents.

Never i 7.0%

Rarely |1 7.9%
Sometimes - 16.6%

often [N 247%

Very Often m 43.8%

0% 20% 40% 60% 80% 100%
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How often do you get ideas for stocks to buy on social media?
Posed to all respondents.

Never 23.4%

Rarely - 12.9%
Sometimes - 18.4%

Often - 22.5%
Very Often - 22.9%

0% 20% 40% 60% 80% 100%
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When buying and selling stocks, what is a better strategy?
Posed to all respondents.

Hearing what others are
buying

57%

Doing research on a company 84.4%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

Hearing what others are

0,
buying 17.1%

Doing research on a company 82.9%
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If a new stock was recommended on WallStreetBets today, how likely would you be to
buy it?
Posed to all respondents.

Very unlikely

Unlikely

Neither likely nor unlikely 286%

Likely 24.5%

Very likely 297%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

Very unlikely | 0.7%

Unlikely | 0.7%

Neither likely nor unlikely 11.2%

Likely 29.0%

Very likely 58.6%
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How likely would you be to follow the stock pick advice of...
Posed to all respondents.

Chamath Palihapitiya 354

Elon Musk 352

Dave Portnoy 3.4

DeepFckingValue (on
WallStreetBets)

3.39
Roaring Kitty

Posts By Others on
Reddit

Very Unlikely Unlikely Somewhat Likely Likely Very Likely

u Very Unlikely W Unlikely W Somewhat Likely M Likely W Very Likely W N/A (Unfamiliar With This Person)

Chamath Palihapitiya
Elon Musk

Dave Portnoy

DeepFckingValue (on
WallStreetBets)

Roaring Kitty

Posts By Others on
Reddit

0% 20% 40% 60% 80% 100%
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How likely would you be to follow the stock pick advice of...
Posed to all respondents who say they are members of r/WallStreetBets.
Chamath Palihapitiya

Elon Musk

Roaring Kitty

DeepFckingValue (on
WallStreetBets)

Dave Portnoy

Posts By Others on
Reddit

Very Unlikely Unlikely Somewhat Likely Likely Very Likely

m Very Unlikely u Unlikely = Somewhat Likely W Likely m Very Likely ®N/A (Unfamiliar With This Person)

Chamath Palihapitiya

Elon Musk

Roaring Kitty

DeepFckingValue (on
WallStreetBets)

Dave Portnoy 2|
Posts By Others on
Reddit
0% 20% 40% 60% 80% 100%
. ,’0‘
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%% Bespoke Intel | Survey Research

Retail Traders

Please rate how much you agree with the following statements:
Posed to all respondents.

| Strongly Disagree M Disagree = Neither Agree nor Disagree © Agree M Strongly Agree

"Stocks only go up" 12.5% 20.2%

"I am concerned that I can lose money

trading" st

0% 20% 40% 60% 80% 100%

39.9%

Posed to respondents who said they are members of r/WallStreetBets

| Strongly Disagree M Disagree = Neither Agree nor Disagree © Agree M Strongly Agree

7.9% 34.9%

"Stocks only go up"

"I am concerned that I can lose money
trading"

0% 20% 40% 60% 80% 100%

914-630-0512 | research@bespokeintel.com

5

‘e

Y

A

»


mailto:research@bespokeintel.com
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What is your opinion currently of how well the following are doing...
Posed to all respondents.

227%
39.9%
The Stock Market 22.2%

m Very Gped
Good
Neutral /I don't knaw

m Bad

H Very bad
The US Economy

31.1%
1.1%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

37.5%
9%
The Stock Market
m Very Good
Good
Neutral|/ I don't know
0,
40.8% = Bad
m Very bad
The US Economy
7.2%
0% 20% 40% 60% 80% 100%
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%% Bespoke Intel | Survey Research

Retail Traders

What is your opinion of hedge funds?
Posed to all respondents.

Very negative

Negative

Neutral / | don't know 29.39
Positive 25.9%
Very positive 24.9%
0% 20% 40% 60% 80%

Posed to respondents who said they are members of r/WallStreetBets
Very negative

Negative

Neutral / T don't know

Positive

Very positive 53.95%

0% 20% 40% 60% 80%

914-630-0512 | research@bespokeintel.com

100%

100%

7

%

OV
<

4

A

»


mailto:research@bespokeintel.com

Personal Leverage and Finances
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Around what percentage of your savings / cash are you currently trading?
Posed to all respondents.

100%
90%
80%
70%
60%
50%
40%
30%
20% 9%

10%

Under 10% 7.2%

0% 20% 40% 60% 80% 100%
Posed to respondents who said they are members of r/WallStreetBets

100% 10.5%

90% 9.99
80% 9.99
70% 11.8%
60% 1312%
50% 11.8%
40% 7.9%
30% 11.8%
20% 8.6%
10% 3.3%

Under 10%
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%% Bespoke Intel | Survey Research

Retail Traders

Do you currently have a margin account with the trading platform(s) that you use? IE
- borrowing funds from the trading platform to amplify your buying power?

Posed to all respondents.

| don't know i 5.0%

Yes, | do

No, | do not

1l

0% 20%

Posed to respondents who said they are members of r/WallStreetBets

I don't know i 4.6%

Yes, I do

No, I do not ' 12

5%

0% 20%
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% Bespoke Intel |

Retail Traders

If your positions lost value and the trading platform asked you to add funds to your
account (aka, a margin call), would you have the funds available to meet the

requirement?
Posed to all respondents.

Definitely would not be able to

Probably would not be able to

Probably would be able to

Definitely would be able to

Definitely would not be able to

Prabably would not be able to

Probably would be able to

Definitely would be able to

914-630-0512 | research@bespokeintel.com

0%

0%

3.4%

14.0%

3B.8%

48.8%

20% 40% 60% 80%

4.0%

15.1%

29/4%

51.6%

20% 40% 60% 80%

100%

100%
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Could you afford to lose the money you currently have invested via trading platforms?
Posed to all respondents.

It would be a problem if I lost this
money

44.9%

It would not be a big deal for me to
lose this money

fiul

5.1%

0% 20% 40% 60% 80% 100%
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% Bespoke Intel | Survey Research

Retail Traders

Have you received any stimulus checks from the government?
Posed to all respondents.

No 206%

Yes 79.4%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

No 1.5%

Yes 85.5%

0% 20% 40% 60% 80% 100%
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Since the start of the pandemic, was your employment status impacted at any point?
Posed to all respondents.

My employment was negatively

impacted by the pandemic 39.0%

My employment was not
negatively impacted by the
pandemic

61.0%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

My employment was negatively

impacted by the pandemic 33.5%

My employment was not
negatively impacted by the
pandemic

64.5P%
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What is your age?
Posed to all respondents.

75 or older
65to 74
55 to 64

45 to 54

3510 44 8%
25to 34

18 to 24

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

75 or older
65 to 74
55 to 64

45 to 54

35to 44 44.7%
25to 34

18 to 24

0% 20% 40% 60% 80% 100%
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%% Bespoke Intel | Survey Research

Retail Traders

What is your approximate average household income?
Posed to all respondents.

$200,000 and up
$175,000-$199,999
$150,000-%$174,999
$125,000-$149,999 10.2%
$100,000-%124,999 5%
$75,000-$99,999 5.2%
$50,000-$74,999 19.3%

$25,000-%$49,999 57%

$0-$24,999 6.4%

0% 20% 40% 60% 80%

Posed to respondents who said they are members of r/WallStreetBets

$200,000 and up 9.2%
$175,000-$199,999 11/2%
$150,000-$174,999 9.2%
$125,000-$149,999 13.2%
$100,000-$124,999 14.5%

$75,000-$99,999 14.5%

$50,000-$74,999 14.5%

$25,000-$49,999 9.2%

$0-$24,999 4.6%
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Retail Traders

What is your gender?
Posed to all respondents.

Male 67.4°

Female 7%

0% 20% 40% 60% 80%

Posed to respondents who said they are members of r/WallStreetBets

Male 3.7%

Female 26.3%

0% 20% 40% 60% 80%
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Which of the following categories best describes your employment status?
Posed to all respondents.

Employed, working full-time 0%

Retired

Employed, working part-time

Not employed, looking for work 4.8%

Not employed, NOT looking for work 4%

Disabled, not able to work 2.0%

0% 20% 40% 60% 80% 100%

Posed to respondents who said they are members of r/WallStreetBets

82.9%

Employed, working full-time
Employed, working part-time 9.9%

Not employed, looking for work 3.3%

Not employed, NOT looking for work | 2.0%
Disabled, not able to work | 1.3%

Retired | 0.7%
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In which region of the United States do you live?
Posed to all respondents.

15.9%

]

9. Pacific (Washington, Oregon, California, Alaska, Hawaii)

8. Mountain {(Montana, |daho, Wyoming, Colorado, New

Mexico, Arizona, Utah, Nevada) =:0%

7. West South Central (Arkansas, Louisiana, Oklahoma,
Texas)

66%

6. East South Central (Kentucky, Tennessee, Alabama,
Mississippi)

3.2%

5. South Atlantic (Delaware, Maryland, District of Columbia,
Virginia, West Virginia, North Carolina, South Carolina,
Georgia, Florida)

22.2%

4. West North Central (Minnesota, lowa, Misscuri, North

Dakota, South Dakota, Nebraska, Kansas) 5.7%

3. East North Central (Ohio, Indiana, lllinois, Michigan,

Wisconsin) 13.2%

2. Middle Atlantic (New York, New Jersey, Pennsylvania) 249%

1. New England (Maine, New Hampshire, Vermont,

Massachusetts, Rhode Island, Connecticut) 3.4%

-~
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